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VMRMHXN3HMQNTH3OJP3PTYQTMNIMP3HMZQTPTIJPW3VM3OJP3ZQM3VMRMHXN3MPIGH3MN3LJPMPT[N3MN3MO3KJKMNIJ3

VM3\TNGOT]GH3MO3LOG]J3VM3LHMPMNIGST[N3VM3PJOTSTIQVMP3̂3KGNIMNMHPM3VQHGNIM3IJVJ3MO3LHJSMPJ3

PMOMSITUJW3_GPIG3MO3KJKMNIJ3VM3OG3SJNIHGIGST[N3J3IJKG3VM3LJPMPT[N3̂3PM3LJVHXN3_GSMH3OGP3

SJKLHJRGSTJNMP3JLJHIQNGP3_GPIG3MO3KJKMNIJ3MN3ZQM3LHJSMVG3NJKRHGKTMNIJ̀3
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a3 bMNMH3OG3NGSTJNGOTVGV3MPLGcJOGd3bGKRTeN3LJVHXN3GSSMVMHW3MN3TYQGOVGV3VM3SJNVTSTJNMP3

ZQM3OJP3MPLGcJOMP3G3OJP3MKLOMJP3LfROTSJPW3SJN3MgSMLST[N3VM3GZQMOOJP3ZQM3VTHMSIG3J3

TNVTHMSIGKMNIM3TKLOTZQMN3QNG3LGHITSTLGST[N3MN3MO3MhMHSTSTJ3VMO3LJVMH3LfROTSJ3J3MN3OGP3\QNSTJNMP3

ZQM3ITMNMN3LJH3JRhMIJ3OG3PGOUGYQGHVTG3VM3OJP3TNIMHMPMP3VMO3iPIGVJ3J3VM3OGP3jVKTNTPIHGSTJNMP3

FfROTSGP̀3PMH3NGSTJNGO3VM3OJP3iPIGVJP3KTMKRHJP3VM3OG3kNT[N3iQHJLMGl3J3PMHW3SQGOZQTMHG3ZQM3PMG3

PQ3NGSTJNGOTVGVW3S[N̂QYM3VM3OGP3LMHPJNGP3MPLGcJOGP3̂3VM3OGP3LMHPJNGP3NGSTJNGOMP3VM3JIHJP3

iPIGVJP3KTMKRHJP3VM3OG3kNT[N3iQHJLMGW3PTMKLHM3ZQM3NJ3MPIeN3PMLGHGVJP3VM3VMHMS_JW3̂3PQP3

VMPSMNVTMNIMP3̂3OJP3VM3PQ3S[N̂QYM3PTMKLHM3ZQM3NJ3MPIeN3PMLGHGVJP3VM3VMHMS_JW3PMGN3

KMNJHMP3VM3mn3GcJP3J3KĜJHMP3VM3VTS_G3MVGV3VMLMNVTMNIMl3J3PMH3LMHPJNG3TNSOQTVG3MN3MO3XKRTIJ3

VM3GLOTSGST[N3VM3OJP3IHGIGVJP3TNIMHNGSTJNGOMP3SMOMRHGVJP3LJH3OG3kNT[N3iQHJLMG3̂3HGIT\TSGVJP3LJH3

iPLGcG3MN3OJP3ZQM3PMG3VM3GLOTSGST[N3OG3OTRHM3STHSQOGST[N3VM3IHGRGhGVJHGP3̂3IHGRGhGVJHMPW3MN3OJP3

IeHKTNJP3MPIGROMSTVJP3MN3MO3GLGHIGVJ3n3VM3GHIoSQOJ3pq3VMO3IMgIJ3HM\QNVTVJ3VMO3iPIGIQIJ3rXPTSJ3VMO3

iKLOMGVJ3FfROTSJd3

a3 bMNMH3SQKLOTVJP3VTMSTPeTP3GcJP3VM3MVGV3̂3NJ3MgSMVMH3VM3OG3MVGV3VM3hQRTOGST[N3\JH]JPGd3

a3 iPIGH3MN3LJPMPT[N3VM3GOYQNJ3VM3OJP3PTYQTMNIMP3IoIQOJP3GSGVeKTSJP̀3sTLOJKGIQHG3J3tHGVJ3

MN3iVQSGST[N3uJSTGOd3iN3SGPJ3VM3ITIQOGSTJNMP3JRIMNTVGP3MN3MO3MgIHGNhMHJ3PM3VMRMHX3MPIGH3MN3

LJPMPT[N3VM3OG3SHMVMNSTGO3ZQM3GSHMVTIM3PQ3_JKJOJYGST[N3J3SJNUGOTVGST[NW3MN3PQ3SGPJd3

a3 FJPMMH3OG3SGLGSTVGV3\QNSTJNGO3LGHG3MO3VMPMKLMcJ3VM3OGP3IGHMGPd3

a3 vJ3_GRMH3PTVJ3PMLGHGVJwG3KMVTGNIM3MgLMVTMNIM3VTPSTLOTNGHTJ3VMO3PMHUTSTJ3VM3SQGOZQTMHG3

VM3OGP3jVKTNTPIHGSTJNMP3FfROTSGP3J3VM3OJP3[HYGNJP3SJNPITIQSTJNGOMP3J3MPIGIQIGHTJP3VM3OGP3

xJKQNTVGVMP3jQI[NJKGPW3NT3_GOOGHPM3MN3TN_GRTOTIGST[N3GRPJOQIG3J3MPLMSTGO3LGHG3MKLOMJP3J3

SGHYJP3LfROTSJP3LJH3HMPJOQST[N3hQVTSTGOW3LGHG3MO3GSSMPJ3G3OG3MPSGOGW3PQRMPSGOGW3SOGPM3̂3SGIMYJHoG3

VM3\QNSTJNGHTJW3MN3MO3ZQM3_QRTMPM3PTVJ3PMLGHGVJ3J3TN_GRTOTIGVJd3iN3SGPJ3VM3PMH3NGSTJNGO3VM3JIHJ3

iPIGVJW3NJ3_GOOGHPM3TN_GRTOTIGVJwG3J3MN3PTIQGST[N3MZQTUGOMNIM3NT3_GRMH3PTVJ3PJKMITVJwG3G3PGNST[N3

VTPSTLOTNGHTG3J3MZQTUGOMNIM3ZQM3TKLTVGW3MN3PQ3iPIGVJW3MN3OJP3KTPKJP3IeHKTNJP3MO3GSSMPJ3GO3

MKLOMJ3LfROTSJd3

3
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NKFOXFOLEQPQRXMFMNFVJHRQPQVJPQGKUFEJOFJMJVRJPQLKNOFVLOQSENOFMNFZNMQLOFVJHJFEJFHNJEQ\JPQGKFMNFEJOF

VHXNSJOFONENPRQ]JÔF_JHJFNEELUFMNSNHTKFVHNONKRJHFPNHRQ[QPJPQGKFMNFEJF̀ LKONEENHYJFWXNFRNKIJF

PLZVNRNKPQJFNKFZJRNHQJFMNFONH]QPQLOFOLPQJENOUFXFGHIJKLFPLZVNRNKRNFMNFLRHJOFPLZXKQMJMNOF

JXRGKLZJOFLFMNFEJFaMZQKQORHJPQGKFMNEFDORJMLUFWXNFJPHNMQRNFOXFPLKMQPQGKFMNFMQOPJVJPQMJMUFJOYF

PLZLFEJFPLZVJRQSQEQMJMFPLKFNEFMNONZVNbLFMNFEJOFRJHNJOFcF[XKPQLKNOFMNFEJFVEJ\JFLSdNRLFMNFEJF

VHNONKRNFPLK]LPJRLHQĴF

F

aFNORLOFN[NPRLOUFMNFJPXNHMLFPLKFNEFJHRYPXELFêfFMNEFgNJEFhNPHNRLFiNIQOEJRQ]LFjkfljmFMNFfnFMNF

KL]QNZSHNUFVLHFNEFWXNFONFJVHXNSJFNEFoNpRLFgN[XKMQMLFMNFEJFiNcFqNKNHJEFMNFMNHNPrLOFMNFEJOF

VNHOLKJOFPLKFMQOPJVJPQMJMFcFMNFOXFQKPEXOQGKFOLPQJEUFRNKMHTKFEJFPLKOQMNHJPQGKFMNFVNHOLKJOFPLKF

MQOPJVJPQMJMFJWXNEEJOFJFWXQNKNOFONFENOFrJcJFHNPLKLPQMLFXKFIHJMLFMNFMQOPJVJPQMJMFQIXJEFLF

OXVNHQLHFJEFmmFVLHFPQNKRL̂FDKFRLMLFPJOLUFONFPLKOQMNHJHTKFJ[NPRJMLOFVLHFXKJFMQOPJVJPQMJMFNKF

IHJMLFQIXJEFLFOXVNHQLHFJEFmmFVLHFPQNKRLFELOFVNKOQLKQORJOFMNFEJFsNIXHQMJMFsLPQJEFWXNFRNKIJKF

HNPLKLPQMJFXKJFVNKOQGKFMNFQKPJVJPQMJMFVNHZJKNKRNFNKFNEFIHJMLFMNFRLRJÊF

F
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iJOFQKORJKPQJOFVJHJF[LHZJHFVJHRNFMNFEJFVHNONKRNFPLK]LPJRLHQJUFONFMQHQIQHTKFJEFsĤFaEPJEMNz

_HNOQMNKRNFMNEFacXKRJZQNKRLFMNFEJF{XPYJUFZNMQJKRNFNEFRHJZQRJMLHFNOVNPY[QPLFrJSQEQRJMLFJFRJEF

N[NPRLFNKFEJFsNMNFDENPRHGKQPJFMNEFacXKRJZQNKRL|Fi{zllfllFzF_Dgs}{aîF_HLPNOLFONENPRQ]LF

VJHJF VHL]NNHF XKJF VEJ\JF MNF NMXPJMLHkJF

OLPQJÊFrRRVO|kkEJKXPQĴONMNENPRHLKQPĴNOkPJRJELIkR~kMne�le�eze��mze�l[z�[MMzl�Pfj�lSj��eF

F

iJOFVNHOLKJOFJOVQHJKRNOFMNSNHTKFZJKQ[NORJHFWXNFHN�KNKFRLMLOFcFPJMJFXKLFMNFELOFHNWXQOQRLOFWXNF

ONFNpQINKFNKFEJOFVHNONKRNOFSJONÔF

F

DEFVEJ\LFMNFVHNONKRJPQGKFMNFOLEQPQRXMNOFONHTFMNF]NQKRNFMYJOFKJRXHJENOUFPLKRJMLOFJFVJHRQHFMNEFMYJF

OQIXQNKRNFJEFMNFEJFVXSEQPJPQGKFMNEFJKXKPQLFMNFEJFPLK]LPJRLHQJFNKFNEF�LENRYKF}[QPQJEFMNEFDORJML̂FiJF

PLK]LPJRLHQJFRJZSQ�KFONFVXSEQPJHTFNKFNEFoJSEGKFMNFaKXKPQLOFMNFEJFONMNFNENPRHGKQPJFMNEF

acXKRJZQNKRL̂F

F

hNFPLK[LHZQMJMFPLKFELFWXNFMQOVLKNFEJF}HMNKJK\JF[QOPJEFHNIXEJMLHJFMNFEJFRJOJFVLHFELOF

MLPXZNKRLOFWXNFNpVQMJFLFWXNFNKRHNIJFEJFJMZQKQORHJPQGKUFONFNpQIQHTFNEFVJILFMNFXKJFRJOJFMNF

ONRNKRJFNXHLOF��lFNXHLO�FVLHFEJFQKOPHQVPQGKFNKFNEFVHLPNOLFONENPRQ]L̂FiJF[JERJFMNFVJILFONHTFZLRQ]LF

MNFNpPEXOQGKFMNEFVHLPNMQZQNKRLFMNFONENPPQGK̂F
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E?H=?CE=8G8<=8=BA<:JC:?CE=68

aZ678 X:G8TD;b?EC=85[Y\Y]Q8B:8a8B:8hI?EAQ8B:8fDA@:CCEF?8E?@:;D=<8=8<=8E?H=?CE=8G8<=8

=BA<:JC:?CE=8HD:?@:8=8<=8gEA<:?CE=o8b> Ê@A8B:8<AJ8J:DgECEAJ8JACE=<:J68
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